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A public debt is a kind of
anchor in the storm; but ifF
the anchor be too heavy fFor
the vessel, she will be sunk

by that very weight which
was intended fFor her

preservation.

Charles Caleb Colton
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“A public debt is a kind of anchor in the storm; but if the anchor be too heavy
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Historic highs

In 2020, global debt experienced the largest surge in 50 years.
(debt as a percent of GDP)

COVID-19
pandemic
Global 4 20
250 Total Debt financial 2019: Bem
Public Debt s 2009: s
@ Household Debt (HH) 2007 e

200 @ Nonfinancial Corporate Debt (NFC) 195%

150

100 -
2020

50 NFC
98%

o —_

1970 1980 1990 2000 2010 2020

198Q e;;e/\ud

Sources: IMF Global Debt Database and IMF staff calculations.
Note: The estimated ratios of global debt to GDP are weighted by each country’s GDP
in US dollars. (T W

29 2 dadaunilsauveslan/GDP

#i7: International Monetary Fund (2021)
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5 LaLTY 52.5 60.7 8.2

6 WHeuan 38.8 42.4 3.6

7 Wauud 39.6 535 13.9
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9 Ine 41.1 50.5 9.4
10 RIIVRE 43.5 46.7 3.2
11 u 57.1 66.8 9.7
12 Fu 238 266 28
13 WvALA 36.4 42.6 6.2
14 DOALNTLAY 19.2 24.8 5.6
15 Tduaua 26.3 30.1 7.7
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